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FARES WOULD GO UP.
pIVIDENDS GO DOWWN.

Effect of Two-Cent Fare Law on
| P.E. R., According to Pres. McCrea.
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Edward M. Shepard O pposes Nomi-
nal Money Capitalization.

Wward M. Shepard, of New York, on “Corporate
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JAIL FOR ANTI-TRUST LAWBREAKERS,

Ohio Lumbermen and Bridge Agents Must
Serve ®ime in Workhouse.
Toledo, OChio, July 12 —Common FPlens Judga

Morris to-day santenced ths brick and lumber men
convicted of violating the Valentine antl-trust law

and the brides agenta who pleided gullty o in
fractions of this inw, 7The brickmen must pay
5160 and costs ench. The lumbermoen and the

Lridge sEentez ware sentencwsd to serve
111 the workhouse and pay )
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NO PASSES OR FRANKS IN TEXAS

Sweeping Law Went Into Effect Yesterday,
and Will Be Fought.

[By Triegroph to Tho Tribune.]

Austin, Tex., y 1I.—The antl-pnss law passed
by the laet Leglsiature went fnto éffect to-doy. Tt
appli=s not omly to all rallroads in the state, but
to stroet rallw interurban lines, sleaping car,

| h companies. It provides a
penalty for glving or pecelving a poss or
It applles to all classes of people, the only

5 belng railroad officlals and employes
¢ officers. Newspipers are forbldden to
» pdvertising for trunsportation. It is an-

Texas Press Association will test
ity of the law in the courts.

affocting rallroads
o effect to-day s the reciprocal de-
It requires, among other things, that
[ ears si furnished on demand of thie shippsr
within a glven tin at the rallroads shall
P provide themaeives with ndeqguate sidetrucks end
Inw gives the Rallroad

1t

londing facilities. The

( alssion the power to adopt rules and regula-
! tlons which rallroads shall observe In the move-

ment of traflfie. The commission has the power to

fix the rate of speed at which cars shall be moved.

| 11 18 further provided that the shipper i3 entitled
to wctunl damages from loss of the commaoslity
ghipped by fallure of the rallronds to provide cars
promptly. Connecting lnes with the road on
which frelght originates are required to furnish
curs to the road originating the frelght, subjest to
fabilities in case the cars are not used.

. e

INCREASE IN COST OF LUMBER.
Salt Luke Clty, July 12 SThe Herall” To«
| says that freight rates on lumber shipme

| througheut the Tinited States, aml partic .‘l:ui_\'.
| tween Washington, Oregon and other Parciflc Coast
| points to the inter-mountaln countiry, will be rulsed
| from & to 10 per cent on Scptember 1 or Octaber L
by the rullromd companies, and tha price of lumber

to ths public will be proportionately increa=ed
P ———

SAULT STE. MARIE STOCK lgsl;lE.

ils, July 12.—The directers of tha Minne-
.p?:ﬂ'.m;r Paul & Sault Ste. Marte Rallroad de-
sided to-day to Increese the capital stock of the
company 10 $42,000,600, one-third of which will be
Ln-fvrre:l and two-thirds common stock, The
original stock provided at the urganization of the
was $1.000,000, At that time it had 5O

seiiae 0f. 1 ! 00 miles
iies of roadway. To-day It hns aboul 4
;: operation. The stock will be lssued to ehare-

holders at par. Only about $4,000,000 of ti® new
| stock will be issued now.

_—
FORMER BANKER ACQUITTED OF FRAUD.
Towson, Md., July iZ—Walter E. Mason, formerly
a national bark examiner uwnd st one Eimo; prosi-
| dent of the Tommercial and Farmers !\aﬂo::u
Bank, of Baltlmore, who hag been on lrmm:ud.m u':r
some daye un charges ?f congpiring to i @
Munich Reinsurance Company, wWas mu 0-
dny, the Jury being out only u few minu
——
R ICE PLANT BURNED.
ARMOU
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NEW LOCOMOTIVE TEST.

Pennsylvania Road Tries Biggest
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HOPE TO GET DIVIDEND.

Foundries Company Stockholders
Working to Force Payment.

Swartwout & Appinzellar, bankers, the represen-
tatives of the minority stockholders of the Ameri-
cam Steel Foundries Company, who are solleiting
proxies with the cobject of controlling the next an-
nual mesting of the company, and if posaible fore-
¢ the dividends on the preferred

*=umption

has already appeared In The
rday that their efforts were
CES,
proxies to
s stock

control a substantial
tha dividend restored, one
wets of the minority Interests,
enday; !5 to do awey with n con-
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traot under th

Ketley, R. P, Lamont, W. W. Butler and G. E.
Scott, amd first, B 1 and third
stively, of the company, rée-
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1 » latter ars be-
ear, X per cent up 1o
1 81,000 0 1o $2000,0, and
when the profits are £
ot profits for t
as close to $2.500.00, which,
t. would make the bonus
our officers namad about
Of this amount,
=ity say, Mr. Kelley, the presl-
peeive 4 per cent, or $I,000,

The contract, sccordiing to these interests, has
about threa years more to run, and they say that
fn view of the bonus pald to the officers under Ita
terms. it s to the latter's Interest to withhold the

of the profi

fisonl year,

NEW ALTERNATING CURRENT ELECTRIC ENGINE.
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Beet Suzgar Factory Deal. o
estimany thaken In an “examinnt frre BEUSINESS TROUBLES.
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presids

.

Minre of the
v pialet in, In 10 pér cent |
f y. Elghty tl

tion was
footor,

ECriiw
came fnve
pany. Mr

refused to
and thy company cume de t
Meanwhlle, however, two Instulments had beon
paid in. The factory bhad been started nnd It wos
the plan when It was camplet LT
for the carrying out of the enterprise. Mr. Shont
had pald In §2,000, and it {8 this he 1s suing for
Tho contention of Thomas & Post s that under
the law of this state the pr
tion are Hable for momey pai
fzers only untll the concern s incorporated.
money belongs to the company
thdrawn. Theay say that in fo
they simply carried ocut the

company

Mr. Bhonts and others and pald over the money
the contractors who ‘were bullding the ot
which Mr. Bhonts and “the others” wanted. Jolin
Tully, who wus secretary and treasurer, 18 wlso
sulng for 315,000 he pald in, although he signed the
warrants for the money pald to the contructors.
Among the subseribers were E. H. Thom
£50,000: 0. F. Thomas, $60,00, and H. F, Feulr
60,000, and [ 850,00, Thess two
bundred thou to the

American Su
wns an officer, w

Richard A, 1

“*The evidence i
Mr. Post, where the sult wos bhegun,' he

Hunting & Bhinelunder, attorneys for M
refused to comment on the case, It wn
however, that the suit 18 really In th
g8 test. If 1t s decided In favor of Mr . suits
for about 0,00 will be brought aguinst Thomas &
Foat.

NEW CHAPTER IN RATE WAR.

Sioux Falls Shippers Charge Discrimination
by Railroads.

12 —Another chapter in the
it between the citles of Bloux

amd Sloux Clty, lowa, reached the
3 ymineres Commission to-day In 8 ¢om-
plaint of Jewstt Bros, & Jewett, of Sloux Falls,
agalnst the Chicago, Milwaukee & Bt. Paul and
other Northiwestorn rallrosds. The complalnants
pllege that the merchants and shippars of Sioux
Falls are discriminated against by the rallrouds,
and ere compalled to pay higher freight ratea than
the ahippers at other points in the Chlengo tprri-
tory. They assert they are heavy shippers from
Chicago and Lake Michigan polnts generally, yet
the rates given by the rallroads to shippers in
Sioux Clty, Bt Joseph, Mo, and Kanseas Clty from
Chicago are materiaily lower than they ean obtain
from the rallroads. It is alleged that on May 25
the rallroads increased their rates to Sloux Falls
from Chicago, and that the shippera of that clty
were forced to go Into the courts to obtaln an in-
junction agalnst the operation of the Increased
yates pending a declslon on the subject by the
Interstate Ci ce Commiss! The complain-
ants ask the commlission to put Into effect from
Chicago to Sloux Falls the so-called Missour! River
rates, which whuld serve to put that ity on a rate
equality with Sloux City, Umaha and Kansas City.
. it iaganet T G gty

TARIFF POSTING ORDER SUSPENDED.
ington, July 14—Au order of the Interstute
cov:::;ﬁru Commission promulgated on June 10 in
connection with thnb mt;::r nfmmus tarifts, was
to-day by <o on, pending a
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CONDITION OF TRADE.
*Dun's Heview'™ su
“Thera 18 not the

g

ey ware flleg

I\l,‘:!.\o‘ and

.48 and assets

and assets

custonary complaint of mid-

summar dulness in genernl trade channels, whila
the demand for seasonable fabrica i3 raplily de-

pioting stocks that threatened to ba curried over
Drisk rewall trade lg accompanied by more prompt
collections, and many coltles that were slow to re-
spond to the batter feellig now send satlsfactory
Teports Jobbhers and whoissalers are
lherul orders for fall and winter merchundise, and
Interior buyvers wre active in the primary markets.
Crop rog

w ¢

latest official statement, indicating much
vt sin Fuly 1,

Mianit i returna tell of large or-

ht
weathor

recelving

wirts: to this paper nre mors encoursging

on secount of fuvorable

Aers on hand and vory heavy production during ths

firat half of
i ntaliad,

the year Frelght tonnage is well

gross rallway earninge in the first

week of July exceeding last year's by 131 per

t. Furelgn commerce at this port for the last
1l slhiows golns of $.003,075 In imports and $296,-
6N In exports, as compuared with the movemant in
1Mg. The advance of $3% In the average for the

sixty aotive rullway stocks during the previous

two weaks was fullowed by & sharp reactlion un-

der realizing sules and Lttle public interest, while

the money market hardened in response to Treas-
ury withdrawals, gold exporta and last week'a poor
bank statement. Bank exchanges at Now York for
the week were 08 per cont smaller than in 1906
but ut other leading cltios thers was an average
galn of 108 per cent

“Lowar prices for pli iron wern due to the largee
output anid more promg fellveries that reduced
the premlums pald far early shipments, Consump-
tlon has not apprecipbly diminished, although @
few of the stecl mills are closed for repalrs.’

“Hradstrect's'" save:

“Chontinued favorable weather 1s the key to im-
proving coadltions In retall and jobbing lines, crop
outlook and mercantile collsctions. Thess have
gonae go far now that some pessimistic views as to
burden=ome stocks belng necesaarily carrled over
by retailers have besn revised, which, coupled with
improvement in reorder business with jobbers and
In payments on past business, rive a more op-
timistic tone to the genersl situation than seemed
posaihle 8 month age. That some trade was lost
for this season 18, of conrse, certain, as (s the fact
that reduction sales have Leen necessary to move
some glow selling goods, but It is noted that cotton
goods have aga!n been advanced, that dress fab-
rics are selling hatter, and men's wear, woullen and
clothing dealers take a much maore cheerful view
of the outlook. Telegrama to ‘Bradstreet's’ show
the effect of midsummer conditions on many lines,
but fall shipments lLave begun in larger volume
than n year ago, and where the crop outloock is de-
fined ther= |8 u sllghtly mors pronounced disposition
to buy more fresly for future dellvery. Crop condl-
tions, particularly those of corn and colton, have
certainly improved greatly since July 1, thrash-
tng returns of winter wheat In the Southweat are
better all around than eariler as poa-
sible. The outloock at present is for smaller but
not short erops, this, of course, being predicated
on & continuance of good weather till harvest.™

|
|

| Smoboard Alr Line, alisged that thess roads da-
, ¢line to make physical conmection with it at its

Instruction.

For Young Ladles—Country.

Young Ladles—Country.

———

Which

cate.

to execute what is best for her life

tion embraces not oniy collegs preparative
higher college courses
and Art

fairea according to corréc: methods
For catalogus,

Miss C. E.

Jt'.r tbe-
For Girls

This question !s now uppermost in ths minds of parsnts with danghters s efns
Almost every girls’ school clatme some advantag=s, but the best school is the
one which trains a girl on broad lines, giving her not only a real caiture, but power

Superior advantages are offared in Moders [
The wvarious handicrafts, such as cooking. dressmaking. miliinery and sew-
ing. are systematically taught, ne are also eorrect business methods, giviog o girl the
knowledge nocessary to direct & well ordered home and to transact her flnancial af-

Best School

A school of this type is Miss Mason's Buburban School for Girls, beautifully lo-
cated amid healthful surroundings at Tarrytown-on-Hudson,

The work ef instrac-
and the usval agadsmic tralning. but alen
nguages, Mosic

dezcriptive of tha school and trs methods, address

Mason's Suburban School
For Girls and Young ®®omen
Leck Box 717, Tarrytotwn-on-Hudson, N. V.

For Both Sexes—City.

THE BERLITZ SCHOOL OF LANGUAGES,
MADISON 2QUARE (1132 Broadway)

LEM BRANCH: Lenox Ave, cor. 128th St
BROOKLYN -
NEWARK

Burmr mer Bchool at Asbury Park, N J.

53 Court St
Scheuer Bullding
Hosa:

~=alne

Surrogates’ Notices.

—
NGRAM. JOEN H.—IN PURSUANCE OF AN ORDER
of Hon Frunk T Fitzgersld o Surrogate of the
County of New York, nc 1s hereby given to All persons
heving claims agsinat J H. Ingrem, late of the County
of New York, deceasod to present tha sams
ers thersfor, to the subscribers, ut thelr pt Irans—
geiing business, at the offics of their attorney. James A.
Edwards, No. 32 Liberty Street, Borugh of Manhattan,
in the (ity of New York. off or befors the I4th day of
T nexi.
AJ]‘.’?::H.I New Tark, the Ist day of February, 1967
MARY ¢ BOSHER, 3USAN V. €. INGRAM, JAMES M.
EDWARDR Adminiatratom,
JAMES A. EDWARDS, Atterney for Administrators. 33
Liberty Streat. Borough of Manbattan, City of New
Yorie

U. P. 4 PER CENTS TAKE ADVANCE.

Up to 91 1-4—Brokers Say Due to Shorts
Buying at Higher Quotations.

The 2 per cent pald Unlon Paclile © nvar!.l'l}li‘_l 4
per cent bonds were admitted o quotaticn on the
Stock Exchange yesterday and at once showsd an
abrupt advance in price from 3. to 8% at which
price they had been traded fn on the curh, to 91
and 91%. Brokers sald that the sharp advance in
price to a point ahove the subac ription flgure was
caused by the coverlng of shorts, who had been
unable to borrow the certificates for delivery and
wera conssquently compelied to go into the market
and buy them at the advanced quotations

Inasmurh &8 only §H.000 of the bonds were
takon by the stockholders, the balance of $71.000,000
having been taken by the underwriting syndicata,
1t was satd In well Informed quarters that a good
deal of difficulty would naturally ba experiencea
In borrowing the bonds for dellvery, unless tha
synidicate managers choss to lend thelirs.

“The full paid. or “syndicats honds," were quotsd
on the Broad street curb at iy to 85 yesterday;
tha lutter was approximately the price at which
the underwriting syndicate got bonds.  About §109,-
% of the bonds wus dealt In on the curb vesterday.

Atehison's new bonds were quoted at %M on the
eurb. They wers offered to the stockholders at
par.

—————————
SHOULD GIVE CONNECTIONS.

L}

But at the Expense of the Complaining Ter-
minal Railroad.

Whashington, July 1Z—The Interstate Commerca
Caommission to-day announced its decision tn the
came 0f the McRaes Terminal Rallway against the
Eouthern Rallway Company and the Beaboard Alr
1ine Rallwny. The opinlon was by Commissioner
Prouty- Tha complainant, owning & rallroad
about onn mile long from a point near the South-
ermn Rallway in McRae, Ga., to a point near tha

termint. The commlssion holds that as such con-
nectlona are practicabls, can be made without
hazard to tha publie, and ths complainant's pros-
pective businesa s suficlent to justify the connec-
tons. the defendonts should give complainant tha
phyateal connections asked for, but they should
be made at tha expansse of ths compiainant. A
nite order is withheid pending action of the
dant carriers and ths taking of further tes-
The commission sees no reason why Con-
r not. gs it has done, exercise the same
rity oves o ratlwny hEndling interstate trafflc

kich the state can exercise with respect to state
traffic, Dissenting opinions were filed by the chalr-
man and Commissioners Clark and Harian,

ADOPT “SEALED PACKAGE" SYSTEM.

1]
Contest Between Commission Men and

Packers Ends in a Compromise.

eago, July 12—The “sealed package'” system
of buylng cattle at the Chicago sekyurds wos
adopted ns a compromise at a mesting betwesn
representatives of the Chicago Livestock Exchange
and the packers vesterday. Negotlutions have been
pending for several weesks betweon the commission
men and the packers, and no agreement could be
raached on any other bhasls.

Tho packers held out for a system of purchasing
cattle at the yards whereby stock found to ba
fected with certain dlseases could be refected after
the purchase The commission men malintalned
that such a system was unfiir and gave tha pacik-

lue advantags over the cattle owners and
men., Under the agreement the packing
house buyers will make purchases at their own |
risks. |

TO STOP FURNACE . NUISANCES.

Jones & Laughlin Steel Company Fined in
Pittsburg Suit.

Pittsburg, July 1I—A decision of much Interest |
to property owners In the mill districts was handed
down by Juige James 5 Young in the Commun
Plens Court to-day In the suit Instituted Ly the
resldents of Oakland, this city, agalnat the Jones |
& Laughlin Steel Company to have tha company |
stop the emlssion of ore dust from its blast fur-
naces.

The court held all the officers and directors of
ths company to be in contempt for failing to com- |
ply with the order to stop the nulsance, and fined |
. F. Jones, president of the company, $.00, Su-
perintendent Mesgner of the Elizn furnace, $i0,
and all tha directors of the company % each.
Judge Young further stated in his decision that
unless the company can got a devices to do away
with tha ore dust it must shut down the furnaces. |

As a result of the declslon the residents of other
districts similarly afllicted are expected to enter
suits to compel tha furnsce compunies eithsr to |
eradicate the ore dust or shut down thelr furnaces.

An ap, from Judge Young's decision was lm- |
m taken to the Supreme Cousrt of Fennayl- |
vania.

]

" |

CONFERENCE ON BILLS OF LADING. |
Detrolt, July 12—A two days’ conference s baing
held at the Hotel Cadlllac hers by the committee
on bills of lading of the American Bankers' Asso-
clation. Henry Russell. generul counsel for the
Michlgan Central Rallway. appearsd before the
committee to-day, and C. E. McCaln, of Buffalo,
representing large shipping Interests; Profesaor
Williston, of Harvard University, and other promi-

nent men &re attending the hearing. |

The 1 is composed of the following bank- |
ers: Lewls E. Plerson, New York; F. O. Wetmore,

Chieago; Willlam Livingatons, Detroit; William |

Ingle, Baltimore, and J. A Lewis, St. Louis |

————

PLEADS GUILTY TO PEONAGE. |
Charleston, W. Va, July 12.—The Rittar Lumber
Company, of Meben, Wyoming County, plsaded
gullty in the federal court here to-day to charges
of conspiracy to hold loyes P ag The
{ndlctment contained twenty counts, the minimum
fine on each count belng $1.000. Bentence will be

be wwwlﬁ::hr. Judge Groaa-
and Professor Gray filed in court a certificats
tha their powers are amplo, and that the under-

RYE SEMINARY 7 pryucuan
Mra S J. LIFE. The Misses STOWE. Rye, Now York

The Taconic School for Girls
LAREVILLE, CONN,
Near beautiful lake in the Heck=hire Hila
Misn LILIAN DIXON. A E (Wellesley and Bryn Mawrk

Miss BERTHA BAILEY. B 5 (Weilesisy).
'\ 58 € B v's SUBURBAN SCHOOL FoOR
- Gilrls and Women, For luostrazed catalingue
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For Boys and Young Men—Country.
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School Agency.

RICAN AND FOREIGN TEACHERS' AGENCY
Frofessors. Teachers, Tutors, Gaoinrnessss, #28,

Schoola and Fa ABDIY to

J 'ON. 213 Union Sqnare
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Ercursions.

CHARMING EXCURSIONS

TP THE PICTURESQUE HUDSON TD
WEST POINT, NEWBURGH and POUGHKEEPSIE
Dally jexcopt Sundayy by Falscs Iron Day Line
erm “Hendrick Hudson," “New ¥ork™ and “al s
lyn, Fulton St (bv Annex), 8. Desbcowsas St, K:40
and Do40: W. 42¢ 8 00 and 00, W 12k Se, 20
and 1973 A M FRetuming oo sither down boat, dus 434
St 080 or R40 P ML
MORNING AND AFTERNGON CONCERTS

DELIGHTFUL AFTEANOON EXCUASION TO
WEST POINT

STEAMER MARY FOWELL.

Leaving Desluvases St
P
s

145, W. 434 St. 200, W. 139th
Arriving West Polnz 3 P. M., where closs
urit 18 made with {my Line steamas

shoice when
N. T. Cen-
giving smpin time o
baildings, &< Orchestis oa

M
£

(e
boar?,
This Excursion Made Dally, except Sunday.

TO-MORROW

$2.50 ATLANTIC CITY s2.50

Children, $1L.205
Lv. West 23a St., ); Liberty St., S:00 A, M.

$1.00 [ JKE ROPATCONG Si.00

Ly. West 23d St., 8:30; Liberty St, 900 A M.

New Jersey Central

Picturssqua Route to Shore and Mountains.

avLiGY - Long Island Sound

TRIPS OK
NORWICH LINE: 7 =

A M, fr Fast 2

Iaze only F-t-:.—::.-‘ lsaves Pler

sonnecting thers
tegton, Watch HUOL
snce, Boeton,

NEW HAVEH LINE: ",

.M Sums B30 A M t
duys 300 P M Suns 1000 A M
Haven waek days 1.00 & M

BRIDGEPORT LINE: Fmcr

=
3:00 P. M (Sawtx :00 P »
Easat 234 St. waek davs 330 P. 8ne
Suns, 3:30 P. M Raeturn leave Bridgesast &
(D eXcept Sats) and 5200 A M

Folder on request. Address P. O

ST'R HOMER RAMSDELL
UP THE HUDSON SUNDAYS
For West Point and Newburgh.

Leaves FRANKLIN ST, SUNDAYS 9 A M WEST
120TH ST, :30 A M

Briurning. Isaves NEWBURGH 6 P. M

Hound Trip, #ec. Dinner served on board GLle.

ORANGE LAKE FAHRK opes for the summaer
beauatiful
Elving SXIussionls
the country All amuassments in the Fark
every ten minules Excurslon tickat New York
Orangs Lake, $110 Tickets sold on steamer

SUMMER TRIPS!

All expenses in rats

wic
Narragansestt

CE ivw Plar 2

RITHARD PE

"

i
Return 1
Suns 439 P M
lvave Pler 18
week days 1100 A

R.

Suns. 3:00 P

Hox 432 N. Y.

A
Lake, slituated six miles from Nawhurgh,
a delightful trolley ride throogh
Trips
153

Epecial arrangemants,

Nizgara Falls, Thousard Isiands, St Lawrence, Quabag,
Saguenay, White Mra , Nova Sotis, Gul? St Lawrence o
Writs zow for “Prepared Folder.'" deacriptive
of abiove tours. mailsd free.

THOS. T. HENDRICKSON'S TOURS

343 FULTON ST, BROOKLYN, X ¥
- e ey
Up the Hudson to West Point.

IRON STEAMER
TOLCHESTER

SUNDAY, JULY 14TH.

Leaves Bouth dth streel, BErcokim ... Goo0 A ML
Battsry iand = TR E 230 A M,
Waest 2ist atrest - Moy A AL
West 1d1s2 street — verares MM A ML
Youksrs 11205 A AL

ROCKAWAY BEACH

NG ISLAND RALLROAD

Treinsg feave N Y., fuot E. Jth st wesk-d 410

Hammel cglyr. 5330, A3 520 820 1030 o 1n50

A M, 1230 *1L30 130 200, 300 320 430, 5.3 B,

620 G4 T 500 B0k "Bie MWN P M. KW
midnight

*REuns on REaturiay only

MANHATTAN BEAGH

-~ foot of B 3Jith =, =
0 1o, 210 Sle &
W10 P

¥.
1106

atr. "OR1 leaves Now Pler 8, B B (near
L . for Orest Neck and

wood W Sat. 1:80; 334 . B R, 50 p o

Ret, dus N. ¥. 225 p. m.

Every Str. leaves New Pler 8, B R,




